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Annual return for a portfolio in 60% stocks and 40% bonds
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THE KEY

Investment Theme

OF EACH DECADE

Here are the investment themes that have defined
each decade, based on data from Morgan Stanley.

Investment Themes Since 1950
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In the 1970s, the
price for a barrel of
oil skyrocketed from
$3.35 to $32.50
amid sewveral output
and production cuts_
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The ‘Nifty Fifty’
included 50 large-
cap stocks where

investors used a buy
and hold strategy.
Coca-Cola, Johnson
& Johnson, and
Disney were among
its constituents.
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Sowce: Morgan Stanley Investment Management, B berg, Factset, Haver
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By 1989, the Tokyo
Stock Exchange
made up 41% of

all global equities.
In fact, it eclipsed

the value of
the U.S. equity
market in 1987,

Source: IMF

U.S. Nifty 50 Gold and Oil Prices= TOPIX Index
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American
“Mega Caps”

Ultra-low interest
rates and tech's
proliferation across
industries led FAANG
stocks to boom.
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US Capitalization 1-Year Trend Green = Tilting Bullish ~ Red = Tilting Bearish
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US Sector 1-Year Trend

Green = Tilting Bullish Red = Tilting Bearish
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GLD
VOX
VDE
VGT
SLV

VFH
VCR
EQL
VIS

SPDR Gold Trust

Vanguard Telecomm Srvs Etf
Vanguard Energy Etf
Vanguard Information Tech Etf
iShares Silver Trust ETF
Vanguard Financials Etf
Vanguard Consumer Disc Etf
ALPS Equal Sector Weight ETF
Vanguard Industrials Etf

VAW Vanguard Materials Etf

VPU
VHT
VDC

Vanguard Utilities Etf
Vanguard Health Care Etf
Vanguard Consumer Staples Etf

VNQ Vanguard Reit Etf
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International Equity 1-Year Trend
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ILF iShares S&P Latin America 40 Index Fund ETF -17 @
IVV'iShares S&P 500 Index Fund ETF -18 @
EFV iShares MSCI EAFE Value Index Fund ETF -29 @
VYMI Vanguard International High Dividend Yield ETF 43 @
VPL  Vanguard Pacific Etf 48 @
VIGI Vanguard International Dividend Appreciation ETF -5.1 @
VWO Vanguard Emerging Markets ETF -54 @
EFA  iShares MSCI EAFE Index Fund ETF -57 @
\VXUUS Vanguard Total International Stock ETF -58 @
MCHI iShares MSCI China Index Fund -63 @
VGK  Vanguard European Etf -64 @
EZU  iShares MSCI EMU Index Fund ETF -65 @
VSS  Vanguard FTSE All-World ex-US Small-Cap ETF -66 @
EFG  iShares MSCI EAFE Growth Index Fund ETF -73 @
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US Bond 1-Year Trend Green = Tilting Bullish Red = Tilting Bearish
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The strategies and concepts discussed are for educational purposes only and do not represent specific investment, tax, or estate planning advice. Investing carries an inherent element
of risk and includes the potential for loss of principal and income. We believe it is in everyone’s best interests to consult a tax, legal, or investment professional. Past performance is not
indicative of future results, actual results may vary. The views expressed represent the personal opinions of the presenter or featured guests; not necessarily those of USA Financial or
its affiliated subsidiaries. Any opinions or forecasting statements are subject to change at any time, and without notice. The information expressed herein is obtained from sources that
are believed to be credible, however, their accuracy cannot be guaranteed. All data is created from publicly available information and has not been independently verified by USA
Financial. Trademark and copyright protected, USA Financial and Affiliates.

The Trending Report represents a visual ranking of our formulaic trending analysis. Our calculations forge a unique combination of the stochastic oscillator, the relative strength index,
the moving average convergence divergence and the elder ray indicator. This is executed over various equity subsets and durations in order to reflect a wide range of sensitivities to the
market data collected. This is not an investment product offering and is provided for investor reference and perspective only. Past performance is not indicative of future results and
actual results may vary.© USA Financial
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