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Federal Reserve holds  ypjted States Unemployment Rate
interest rates steady,

signals more hikes
ahead

Summary Calendar Forecast Stats Alerts Download ~

By the numbers: New forecasts released 16.00 %
alongside the decision show most Fed '
officials expect rates to be higher by year-

end (5.6%), suggesting two more hikes are 14.00 %
on the horizon by December. l]
e The projections show the Fed expects 12.00 %
rates to be notably lower than their
current level by the end of 2024. ~
10.00 %

Details: The Fed also projected much
quicker economic growth this year (1%) 8.00 &
than anticipated when they last made )

estimates in March (0.4%). GDP estimates
for 2024 were lowered just slightly (by 0.1 6.00 %
percentage point).

e The estimates also show the median 4,00 %

red oincial antcipates tne
unemployment rate will rise to 4.1% by
the end ot 2023, a smaller rise in
joblessness than the previous estimate 2000 2005 2010 2015 2020
of 1.5%. (As of May, the unemployment

rate was 3.7%).



THE BEST AND WORST U.S. STATES FOR e

' @B S E E @ RS Arariable Workers per 100 lob Openinss e

Vivhich states are the best for job seekers? This map showcases
each state's rate of awvailable workers for every 100 job openings.
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There are currently 9.8 million Lt
open jobs in the LS., and only 50
5.9 miillion unemployed workers. e
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Acrailable workers are unemployed workers who are in the labor force but do not have a

jo and hawve looked for one in the previous four weeks and who are currently able and
available to work. Job openings are simplhy all unfulfilled positions that offer awvailable work:

WIis WAL
@ CAPITALIST Source: U.S. Chamber of Commerce | Data as of Jubhy 2023 @ @ Mvisualcapitalist @ Ewvisualcap ® wisualcapitalist.com



THE 20

Fa Ste St G rowi n g To help predict what the U.S. job S Services Manufacturing
landscape will look like in the next few & Other The Matnuffac::rinfgi ﬁe?mzo
accounts for 14 ot the top

declining industries.

@ Declining industry

& DeClinin years, the Bureau of Labor Statistics
g (BLS) has identified 40 industries
which will see the largest swings in

Indus tries | N AM ERICA employment between 2021 and 2031. +28%

-51%

-13%

Other Personal e — . vie CDs, Tages, ]
Services Ighting ideogame Cartridge
+30% Equipment -17% Makers

Engine, Turbine,
Power Transmission

Other Information

Services Equipment
@ 2 31% _ Leisure = +22% +20% Office
Indwugléil\lliferamlly & Hos pltallty il Film, Video, & Furniture -13%
State & Local Audio Recording

Government Textile Mills

Passenger Transit

Event promotion is the fastest
+22% growing industry in percentage

-36%

Construction
& Mining
Machinery

Home Health terms, requiring over 50,000 +22% 7 <
Care Services more warkers by 2031. - = S Apparel & Leather =
€ y Private Education ¢ | 130%& / -13% 53%
i ron Ore ; Tobacco
Services _15% Steel Scrap Agriculture,

Smelting

+20%
Health -21%

Practitioners S Cable
D Programming

Rental
Services

Health care

0,
In terms of actual jobs gained, +3 SA Event Promoters, 22%
iy i ! —aa -13%
Individual & Family Services Amusement Parks Agents & Managers i 0
will require 850,000 more Blicie e Metalworking -15% -26%
i q b 203% | Telecommunications General e
workers by 2031. i Printing

-24%

Newspaper & Book
Publishers

+23% ’ :
Agriculture & -16%

Forestry Support Railroad

Rolling Stock

+20%

Computer Systems
Design

-20%

Other Furniture

+20% +31% +35%

Museums & i
Historical Sites Spectator Sports Performing Arts
Companies

+18%

-13%

Agriculture

Professional,

+23% Scientific & Logging
Travel & Reservation Ieenical Senices 23% \ & Forestry
d — _—
Services : o_ +23% +31% Increased mechanization on
PEIRRACT Artists, Writers s Mining Support . farms will drive demand for
& Performers Min ing R Activities agricultural equipment operators.

-26%

Coal Mining

95% of Mining Support jobs
are found in oil and gas
extraction, and employee
demand moves in conjunction

Professional & %
Business Services :J E: with the health of the sector.

© W Source: Bureau of Labor Statistics.
L@ VISUAL
CAPITALIST




US Capitalization 1-Year Trend

Green = Tilting Bullish Red = Tilting Bearish
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Tilt DMarketSegments (represented by ETFs) Trend DTreﬂd DSwing Swing i
7.6 iShares S&P 100 Index Fund ETF 129 @ @ -53
7.0 Invesco QQQTrust Ser 1 140 @ @® -70
6.0 iShares S&P 500 Index Fund ETF 116 ® @® -56
5.8 iShares S&P 500 Growth ETF 122 @ @ -64
5.6 iShares S&P 500/Barra Value Index Fund ETF 0§$1 € e 45 Wt
5.2 Vanguard Total Stock Mkt Etf 111 @ @® -59 B R A ' S 72 Y |
4.3 iShares S&P MidCap 400 Growth ETF 90 @ @ -47
2.8 iShares S&P MidCap 400 Index Fund ETF 78 ® @ -50
2.4 iShares S&P SmallCap 600 Growth ETF 71 @ @ -47
1.9 iShares S&P SmallCap 600 Index Fund ETF 586 @ @ -38 V T |
1.4 iShares S&P SmallCap 600 Value ETF 45 @ @O -31
0.9 iShares S&P MidCap 400 Value ETF 60 ® @® -51 \Va ng ua rd Tota | Stoc k M kt Etf
ot - Apr May




US Sector 1-Year Trend

Green = Tilting Bullish Red = Tilting Bearish
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14.6 Vanguard Energy Etf 43 @ @ 104
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International Equity 1-Year Trend
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Tilt DMarketSegments (represented by ETFs) Trend DTrend DSwing Swing
1.4 iShares MSCI EAFE Value Index Fund ETF 48 @ @ -33
0.7 iShares MSCI EMU Index Fund ETF 5 ® @ -48
0.7 iShares S&P Latin America 40 Index Fund ETF 82 @ @ -75
0.5 Vanguard International Dividend Appreciation ETF 39 ® @ -34
-0.1 Vanguard European Etf 42 @ @ -43
-0.4 Vanguard International High Dividend Yield ETF 42 ® @ -46
-0.5 iShares MSCI EAFE Index Fund ETF 47 @ @ -52

-0.8 Vanguard Total International Stock ETF 47 @ @ 55
-1.0 Vanguard FTSE All-World ex-US Small-Cap ETF 50 @ @ -59
-1.2 Vanguard Emerging Markets ETF 37 @ @ -49
-2.2 Vanguard Pacific Etf 48 @ @ -69
-2.81Shares MSCI EAFE Growth Index Fund ETF 37 @ @ 65
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US Bond 1-Year Trend

Green = Tilting Bullish Red = Tilting Bearish
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The strategies and concepts discussed are for educational purposes only and do not represent specific investment, tax, or estate planning advice. Investing carries an inherent element
of riskandincludes the potential for loss of principal and income. We believe it is in everyone's best interests to consult a tax, legal, or investment professional. Past performance is not
indicative of future results, actual results may vary. The views expressed represent the personal opinions of the presenter or featured guests; not necessarily those of USA Financial or
its affiliated subsidiaries. Any opinions or forecasting statements are subject to change at any time, and without notice. The information expressed herein is obtained from sources that
are believed to be credible, however, their accuracy cannot be guaranteed. All data is created from publicly available information and has not been independently verified by USA
Financial. Trademark and copyright protected, USA Financial and Affiliates.

The Trending Report represents a visual ranking of our formulaic trending analysis. Our calculations forge a unigue combination of the stochastic oscillator, the relative strength index,
the moving average convergence divergence and the elder ray indicator. This is executed over various equity subsets and durations in order to reflect a wide range of sensitivities to the
market data collected. Thisis not an investment product offeringand is provided for investor reference and perspective only. Past performance is not indicative of future results and
actual results may vary.© USA Financial
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