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10 reasons why the recession that Wall
Street predicted to death never showed up

Joseph Wilkins Jul 18, 2023, 4:28 AM EDT

= For months, markets and businesses have been bracing for a
much-predicted US recession — which never showed up.

= And now, economists at UBS have compiled a list of 10 reasons
why the downturn hasn't happened so far.

= Government spending, strong savings, and a resilient jobs
market are among reasons the economy held up, the bank said.

1. Monetary policy isn't all that tight yet

2. Government spending is back on the rise
3. Strong savings are fueling consumption
4. Debt levels aren't too high

5. Credit conditions haven't tightened much
6. Labor market remains robust

7. Economic data trends are stabilizing

8. Sectoral downturns

9. Services growth remains solid

10.The economy is less cyclical now
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Visual Capitalist: www.visualcapitalist.com/cp/ranked-countries-gdp-per-capita-2023/
Worldometer: www.worldometers.info/world-population/population-by-country/
Google search: World Bank GDP per capita



http://www.visualcapitalist.com/cp/ranked-countries-gdp-per-capita-2023/
http://www.worldometers.info/world-population/population-by-country/

US Capitalization 1-Year Trend Green = Tilting Bullish Red = Tilting Bearish
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US Sector 1-Year Trend
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17.7 Vanguard Information Tech Etf 108 @ ® 69
17.4 Vanguard Industrials Etf 75 @ @ 98
16.4 ALPS Equal Sector Weight ETF 50 @ @ 105
16.1 Vanguard Consumer Disc Etf 96 @ @ 65
14.3 Vanguard Financials Etf 23 @ @ 120
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International Equity 1-Year Trend
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12.6 Vanguard FTSE All-World ex-US Small-Cap ETF 43 @ @ 83
12.5 1Shares MSCI EAFE Value Index Fund ETF 35 @ @ 90
12.1 Vanguard European Etf 40 @ @ 81
12.0 Vanguard International High Dividend Yield ETF 34 @ @ 386
11.9 iIShares MSCI EMU Index Fund ETF 50 @ @ 69
11.3 i1Shares MSCI EAFE Index Fund ETF 42 @ @ 72
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11.1 Vanguard Total International Stock ETF 40 @ @ 70
10.9 iShares S&P Latin America 40 Index Fund ETF 69 @ @ 41

9.8 Vanguard Pacific Etf 43 @ @ 55
8.5 iShares MSCI EAFE Growth Index Fund ETF 40 @ @ 45
5.8 Vanguard Emerging Markets ETF 21 @ @ 37
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US Bond 1-Year Trend
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The strategies and concepts discussed are for educational purposes only and do not represent specific investment, tax, or estate planning advice. Investing carries an inherent element
of riskandincludes the potential for loss of principal and income. We believe it is in everyone's best interests to consult a tax, legal, or investment professional. Past performance is not
indicative of future results, actual results may vary. The views expressed represent the personal opinions of the presenter or featured guests; not necessarily those of USA Financial or
its affiliated subsidiaries. Any opinions or forecasting statements are subject to change at any time, and without notice. The information expressed herein is obtained from sources that
are believed to be credible, however, their accuracy cannot be guaranteed. All data is created from publicly available information and has not been independently verified by USA
Financial. Trademark and copyright protected, USA Financial and Affiliates.

The Trending Report represents a visual ranking of our formulaic trending analysis. Our calculations forge a unigue combination of the stochastic oscillator, the relative strength index,
the moving average convergence divergence and the elder ray indicator. This is executed over various equity subsets and durations in order to reflect a wide range of sensitivities to the
market data collected. Thisis not an investment product offeringand is provided for investor reference and perspective only. Past performance is not indicative of future results and
actual results may vary.© USA Financial
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